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Buyers seek out value in completed new homes

Despite the slow housing market recovery, competition to secure a foothold on the property ladder
remains strong with a “fear of missing out” creeping back into the market.

According to CoreLogic, Australian property prices rose for a fourth consecutive month in June, with
Brisbane dwelling prices 3.1% higher than its February trench.?

Housing demand is being propped up by strong population growth driven by interstate migration, a
trend predicated to add a further 711,000 to 1.4 million people in Queensland by 2071.2

Award-winning developer, AVID Property Group (AVID) and its builder Villaworld Homes by AVID, is
leveling the playing field and increasing certainty for buyers with its supply of ready to move in homes
located in the northern growth corridor between the Gold Coast and Brisbane at Amara in Ormeau.

AVID General Manager Queensland Anthony Demiris said the team has drawn on over 35 years of
combined expertise to help create an accessible and stress-free home-buyer experience so
purchasers can seamlessly commit to a brand-new home.

“Construction delays and the rise in building costs are creating yet another element of fear for potential
entrants into the housing market,” Mr Demiris said.

Data released by Commonwealth Bank highlights there are still not enough dwellings being approved
and completed to match population growth.3

“It's anticipated the appetite for homeownership will still continue but it is vital for those looking to buy,
do their homework on contract T&Cs and timeframes to seek out well-located completed homes from
well-resourced developers,” he added.

Mr Demiris said buyers recognise the financial savings and security in new residential communities
like Amara in Ormeau, where the builder — Villaworld Homes — carried the majority of the costs until
settlement.

“Amara’s completed homes — designed and crafted by industry experts in collaboration with Villaworld
Homes — allow buyers to bypass the construction phase and get a foothold in the property market
sooner,” he said.

“We've settled 31 homes in Amara since launching to market in late 2022, with a further 11 properties
under contract to settle— a clear representation of the strong demand for this product offering.”

Semi-retired, Jim, 63, and Cathy, 57, Coutlis moved from Sydney into their brand-new home in AVID’s
Ormeau community, Amara in May of 2023.

“We fell in love with the location of Ormeau and how quiet it was to most neighbouring towns yet close
enough to all the amenities we need and our family who live on the Gold Coast,” Mr Coultlis said.

1 https://www.corelogic.com.au/news-research/news/2023/home-value-index-shows-housing-values-increase-in-june,-but-
the-pace-of-growth-has-slowed

2 https://www.ggso.qld.gov.au/issues/2671/qld-government-population-projections-2023-edn.pdf

3 https://www.commbankresearch.com.au/s/desks
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“It took us a long 8 months to sell our home in Sydney but AVID were helpful in holding onto our
dream home with only a $5000 deposit — that took away a lot of stress.

“The estate is beautifully landscaped with lots of green space — it's the perfect address to connect with

nature — and we are so impressed with the design and quality finishes of Villaworld Homes so this
made our decision to move to Amara easy.”

— ENDS -
About AVID Property Group
AVID Property Group (AVID) is an award-winning Australian builder-developer responsible for a
diversified selection of residential communities in key growth areas across Australia’s eastern
seaboard.
AVID is a developer of masterplanned communities, completed homes and apartments, and has
delivered $3.8 billion worth of projects over the past 14 years. It has a gross revenue pipeline of
$3.5 billion.

Combined with its builder Villaworld Homes by AVID Property Group, the business has a 35-year
legacy, which has seen the delivery of homes to more than 45,000 Australian families.

Led by highly experienced senior management, AVID brings people together to deliver exceptional
communities, valuable shareholder returns and thriving environments for its customers.

For more information, visit www.avid.com.au
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